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Dear 

This is in response to a request for a private letter ruling dated August 1, 2006, 
as supplemented by correspondence dated January 31, 2007, submitted on your behalf 
by your authorized representatives. You request a ruling that the acquisition of shares 
in Trust T by an individual retirement account described in section 408(a) of the Internal 
Revenue Code (the "Code"), or by an individually-directed account maintained under a 
plan qualified under section 401 (a) of the Code, will not constitute the acquisition of a 
collectible within the meaning of section 408(m) of the Code and will not be treated as a 
distribution under section 408(m)(1) of the Code. 
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