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Reg. Section 1.469-2(d)(2)(xi)
Passive activity loss

(d)
@) ...

iX. An item of loss or deduction that is carried to the taxable year under
section 172(a), section 613A(d), section 1212(a)(1) (in the case of
corporations), or section 1212(b) (in the case of taxpayers other than
corporations);

X. An item of loss or deduction that would have been allowed for a taxable
year beginning before January 1, 1987, but for section 704(d), 1366, or
465;

‘ xi. A deduction for a loss from fire, storm, shipwreck, or other casualty, or
from theft (as such terms are used in section 165(c)(3)) if losses that are
similar in cause and severity do not recur regularly in the conduct of the
activity; and

xii. A deduction or loss allocable to business or rental use of a dwelling unit
for any taxable year in which section 280A(c)(5) applies to such business
or rental use.


http://www.bradfordtaxinstitute.com/

